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Disclaimer
The information contained in this presentation is for information purposes only, and does not constitute or form part of any offer or invitation to sell or the solicitation of an offer 

or invitation to purchase or subscribe for, or any offer to underwrite or otherwise acquire any securities of Malaysian Bulk Carriers Berhad (the “Company”) or any other securities, 

nor shall any part of this presentation or the fact of its distribution or communication form the basis of, or be relied on in connection with, any contract, commitment or investment 

decision in relation thereto in Singapore or any other jurisdiction. No reliance may be placed for any purpose whatsoever on the information set forth in this presentation or on its 

completeness. This presentation has been prepared solely for information used by the Company for presentation purposes and may not be reproduced or redistributed to any 

other person. The information (“Confidential Information”) contained in this presentation does not contain all relevant information relating to the Company or its securities, 

particularly with respect to the risks and special considerations involved with an investment in the securities of the Company. No part of this document shall form the basis of or be 

relied upon in connection with any contract or commitment whatsoever. This presentation is strictly confidential and has been prepared by the Company to you solely for your 

reference. The Confidential Information is subject to change without notice, its accuracy is not guaranteed and it may not contain all material information concerning the Company. 

The information contained in this presentation has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, and no reliance 

should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. Neither the Company nor any of their respective 

directors makes any representation or warranty (express or implied) regarding, and assumes any responsibility or liability for, the accuracy or completeness of, or any errors or 

omissions in, any information or opinions contained herein. None of the Company or any of its members, directors, officers, employees, affiliates, advisors or representatives nor 

any other person will be liable (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with 

the presentation. This presentation may contain forward-looking statements which are statements that are not historical facts that may be identified by their use of words like 

“plans,” “expects,” “will,” “anticipates,” “believes,” “intends,” “depends,” “projects,” “estimates” or other words of similar meaning and that involve substantial risks and 

uncertainties. You should not unduly rely on such statements. All statements that address expectations or projections about the future, including, but not limited to, statements 

about the strategy for growth, product development, market position, expenditures, and financial results, are forward-looking statements. Forward-looking statements are based 

on certain assumptions and expectations of future events. The Company does not guarantee that these assumptions and expectations are accurate or will be realised. Actual future 

performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. 

Representative examples of these factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, 

competition from other companies, shifts in customer demands, customers and partners, changes in operating expenses including employee wages, benefits and training, 

governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business. You are cautioned not to 

place undue reliance on these forward-looking statements, which are based on current view of the Company's management on future events. The Company do not assume any 

responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. The information in 

this presentation has not been independently verified, approved or endorsed by any manager or adviser retained by the Company. No representation, warranty, express or implied, 

is made as to, and no reliance, in whole or in part, should be placed on, the fairness, accuracy, completeness or correctness of the information and opinions in this presentation. It is 

not intended that these materials provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company. The information and 

opinions in these materials are provided as at the date of this presentation, and are subject to change without notice. None of the Company or its affiliates, advisers or 

representatives, makes any representation as to, or assumes any responsibility with regard to, the accuracy or completeness of any information contained here or undertakes any 

responsibility for any reliance which is placed by any person on any statements or opinions appearing herein or which are made by the Company or any third party, or undertakes 

to update or revise any information subsequent to the date hereof, whether as a result of new information, future events or otherwise and none of them shall have any liability (in 

negligence or otherwise) for nor shall they accept responsibility for any loss or damage howsoever arising from any information or opinions presented in these materials or use of 

this presentation or its contents or otherwise arising in connection with this presentation. The distribution of this presentation in certain jurisdictions may be restricted by law and, 

accordingly, this presentation is being communicated only to persons who have requisite experience in matters relating to investments and are persons to whom it may be lawful 

to communicate it without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business or in 

which they receive this presentation. 
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Q1 FY16 Q1 FY15 Var

RM '000 RM '000 RM'000

Net revenue 36,842 33,234 3,608

Operating expenses (61,683) (57,091) (4,592)

(24,841) (23,857) (984)
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Year-on-Year Comparison

Onerous contracts 0 1,309 (1,309)

Other operating income/(loss), net 762 6,118 (5,356)

Administrative expenses (1,987) (2,990) 1,003

(26,066) (19,420) (6,646)

Finance costs (4,102) (2,827) (1,275)

Share of results of an associate 4,033 16 4,017

Share of results of joint ventures 1,431 (888) 2,319

Loss before taxation (24,704) (23,119) (1,585)
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Group Overview - PBT Bridge Jan-Mar 15 - Jan-Mar 16 
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PBT Bridge 



6
MALAYSIAN BULK CARRIERS BERHAD

(Company No:175953-W)

Balance Sheet

Q1 2016 Q1 2015

Borrowings RM610.0m RM442.1m

Net Debt RM539.4m RM379.8m

Shareholders’ Equity RM1,099.7m RM2,020.3m

Net Debt/Shareholders’ Equity 49% 19%
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• Modern, versatile fleet of sister vessels that deliver operational efficiencies
• Good mix across Post-Panamax, Supramax and Handysize segments serving the varying 

needs of our clients
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FLEET OVERVIEW – as of 20th May 2016 
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*1 vessel has been sold and will be delivered to buyers during Q2 2016
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BALTIC EXCHANGE AVERAGE TIME CHARTER RATE - 2016
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Macroeconomic and industry weakness likely to persist

- Baseline 2016 world economic growth projection at modest 3.2%, strengthening expected
from 2017 from emerging markets

- 2016 outlook continued to be weighed on by: Slowdown in China and some other major
developing economies, lower commodities prices and also some further newbuilding
deliveries

- China’s cutback on coal imports brings significant downside; although the rise in Indian
imports has filled some of the gap
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Challenging Market Outlook : Unfavourable macro conditions
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- 2016 to remain challenging but higher scrapping rates, reduced order 

books and more layups should eventually ease overcapacity situation

- Group positioning itself for eventual up cycle  

• Selectively monetising assets to improve liquidity

• Arranging long term banking facilities

• Rescheduling new-buildings deliveries

• Rescheduling charter hire payment on long term charters 

• Seeking long term contract of affreightments

• Driving cost saving initiatives

Navigating stormy seas ahead
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Steady progress made

• Secured 15-years long-term CVC contract with TNB Fuels for coal transportation starting
Sept 2016

• Deferred portion of charter-in costs for our long-term chartered fleet

• Delayed deliveries of newbuilds to avoid delivery into a weak market

• Selective divestments of older vessels to maintain a modern and competitive fleet
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Deliveries & Orderbook as of 1st May 2016
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Thank you
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BALTIC DRY INDEX
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BALTIC CLEAN TANKER INDEX
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